8§ 105-129.161. (Repealed effective for a renewable energy property facility placed in
service on or after January 1, 2014) Credit for a renewable energy property
facility.

@) Credit. — A taxpayer that places in service in this State a commercial facility for the
manufacture of renewable energy property or a major component subassembly for a solar array
or a wind turbine is allowed a credit. A taxpayer places a facility in service if it constructs the
facility or converts its existing manufacturing facility to change the product it manufactures.
For a taxpayer that constructs a facility, the credit is twenty-five percent (25%) of the taxpayer's
cost to construct and equip the facility. For a taxpayer that converts a facility, the credit is
twenty-five percent (25%) of the taxpayer's cost to convert and equip the existing facility. A
taxpayer that claims any other credit allowed under this Chapter with respect to the facility may
not take the credit allowed in this section with respect to that facility.

(b) Installments. — The entire credit may not be taken for the taxable year in which the
facility is placed in service but must be taken in five equal annual installments beginning with
the taxable year in which the facility is placed in service. If, in one of the years in which the
installment of a credit accrues, the facility with respect to which the credit was claimed is
disposed of or taken out of service, the credit expires and the taxpayer may not take any
remaining installment of the credit. The taxpayer may, however, take the portion of an
installment that accrued in a previous year and was carried forward to the extent permitted
under G.S. 105-129.17.

(© Sunset. — This section is repealed effective for a renewable energy property facility
placed in service on or after January 1, 2014. (2010-167, s. 3(a).)
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